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7KHUH DUH DOMUQDWYH DFWYLWHV L

\ RX Z RX@5 QNH VR UXQ VKH VHWILRQ LQ
D WWHUVSDFH HJ SM\ JURXQG KDaD
DQG H[ VHQVLRQ DFWYLWHV U SXSLO/
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e ) RXQGDWRQV %LEQH YHWHYV |IRU
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/JHDGHUV LQWURGXFH WKHPVHOYHV XVL(
VFKRRO UHODWHG LI SRVVLEOH $VN S
PLOQXWHY ,QWURGXF||[WKLQN LV D OLH
([SODLQ DLP DQG RXWOLQH RI VHVVLRQ
IRXQGDWLRQ
(YHU\RQH VWDQGYV DQG GHFLGHV LI WKH
KHDGV RU WDLOV E\ SODFLQJ WKHLU KD
FHEUHDN||7XH OHDGHU WRVVHV WKH FRLQ DQG FD|
PLOXWHY &RLO WKRVH ZKR FKRVH FRUUHFWO\ UHPDLQ \
VWL &RQWLQXH XQWLO RQH SHGBWR®WW WIRHW
DQG PRYLQJ IRUZDUG QRW DOZD\V NQR]|
$OWHUQDWLYH YHUVLRQ ZLWK D SDFN F
QH[W FDUG ZLOO EH KLJKHU RU ORZHU
HVLIO ODNH D OLVW RQ SDSHU RI WKLQJV \RX (
PLOXWHY 'L\ ) PLQXWHV 3ULJH IRU DQ\RQH ZKR JHWV
3/$1 *2' )281'$7,21
'KDW LV D IRXQGDWLRQ"
%DVH RI D KRXVH ZKLFK VXSSRUWV HYH|
PLOXWH) JRXQGDWL|| 'R ZH QHHG D VWURQJ IRXQGDWLRQ IR
'"HILQLWLR||<HV KHOSV NHHS XV VWURQJ
:KDW GR \RX ZDQW WR EXLOG"
+RSHVY GUHDPV DPELWLRQV
0 HP RULY 6KDUH PHPRULHV Rl WKH IROORZLQJ
sULPDUL v Y$Q DPDILQJ IDFW \RX KDYH OHDUQHG L!
y)DYRXULWH WRSLF
KDV JLYHQ
PLQXWHY Yy6FKRRO WULS KLJKOLJKW
ISRXXS(;SE)/V\?L y$Q\WKLQJ \RX ZLOO WUHDVXUH IRUHYH
y)DLWK PHPRULHVY H J QDWLYLW\ SOD\
EXLOG RQ

%LEOH YHUVH DVN D SXSLO WR UHDG D




7,0 (

$&7,9,7<

' (6&5,37,2 1

OHPRULHYV
FRQWLQXH

7TKH %LEOH WDONV DERXW *RG EHLQJ RX
EHKLQG XV LQ ,VDLDK

, Q WKH DUPLHV RI WKH 20G 7THVWDPHQW,
DORQJ DIWHU D EDWWOH WR FROOHFW [
EHHQ OHIW EHKLQG *RG JRHV EHIRUH X
+H LV DOVR RXU 5HDU *XDUG FROOHFWI
PD\ KDYH EHHQ OHIW EHKLQG

PLQXWH)

(PRWLRQV

6KRZ D VHOHFWLRQ RI HPRMLY DQG DVN
DERXW OHDYLQJ SULPDU\ ,V LW RQH RU
5HSHDW IRU VWDUWLQJ VHFRQGDU\ VFKI
$00 WKHVH IHHOLQJY DUH XQGHUVWDQ(
1RWLFH KRZ PDQ\ SXSLOV DUH IHHOLQJ
:25.6+((7) RXQGDWLRQV HPRML IDFHV

PLQXWH)

%LEOH .

7KH SDUDEOH RI WKH ZLVH DQG IRROLVK
7THOO WKH VWRU\ LQ DQ LQWHUDFWLYH ¢
7ZR +RXVHV IURP 7KH /LRQ 6WRU\WHOO

<RX7XEH YAMWHREOH RI WKH :LVH DQG )RF

<RX7XEH

PLQXWHY

OHVVDJH

JRXQGDWLRQ LQ *RG

%RWK KRXVHV DUH RQ GLIITHUHQW IRXQCG
VDPH +RZ \RX UHVSRQG GHSHQGV RQ \R
<RX FDQ VWDQG RQ WKH IRXQGDWLRQ R
*RG V SURPLVHYV

+H JRHV EHKLQG XV +H LV ZLWK XV +H
/JLQN WR RWKHU NH\ %YLEOH YHUVHV RI \I
D VSHFLDO OLQN WR WKH VFKRRO
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PLQXWH

6PDOO *UR
$FWLYLW\

+DYH D ELJ VLPSOH SLFWXUH RI D KRXVHI
FRQQHFWHG WR WKH DWWULEXWHV RI D
URRI IRXQGDWLRQ ,QYLWH SXSLOV WR
SODFH WKH\ WKLQN LW FRQQHFWV

$VN SXSLOV ZKLFK YHUVH VWRRG RXW W
‘H FDQ VWDQG RQ WKHVH SURPLVHV RI ¥
ZH SUD\
:25.6+((7)RXQGDWLRQV %LEOH YHUVHV |
JRXQGDWLRQV EODFN DQG ZKLWH KRXVH

PLQXWH)

3UD\HU DF

<RX /25" *RG DUH P\ IRUWUHVYV WKDW |
VDIH
3VDOP &RQWHPSRUDU\ (QJOLVK 9HU

35,1729RXQGDWLRQV 3VDOP Y

PLQXWH)

JLQLVK WK
/IHVVRQ

*LYH VSDFH IRU VRPH TXHVWLRQV IRUP |
7KDQN WKH FKLOGUHQ IRU WKHLU HQJD
%OHVVLQJ 3UD\HU
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6 SAWVKH JURXS LQWR WADP V DQG JLYH HDFK SDSHU SMVWWF FXSV ( DFK

P HP EHU WDNHV LWLQ WKUQV VR EXLA5 D VRZHUZ MK DARQJ VKH ERWRP RQ WRS

RI VKH RQWS RI VKH DQG RQ WS RI VKH WR FUHDWAH D S\ WDP LG 2 QFH

FRP SAHWG VKH\ WIDFN EDFN LQVR  WDFNV DQG UXQ SDWV VR VKH QH[ WSHWRQ
LQQHW DWH VKH WHDP Z KR JHW HYHU RQH WR EXL@ DQG WDFN

B (615 +286

I \VRX Z HUH GHVLI QLQJ D KRXVH Z KDWZ RX@5 \ RX QHHG" $ MWDQG DQG JR URXQG
VKH JURXS RQH DWD WP H IRUDQVZ HW ,1 DQ\ RQH ULHSHDW DQ DQVZ HU RU J HW
VWFEN VKH\ VIWGRZ Q ,I VRP HRQH P HQWRQV )281"' $7,21 VKH\ ZLQ VKH

JDP H 7R VKRWHQ VKH JDP H DGG P RUH LOQOVWWXFWRQV HJ QR Z RUGV Z VK VKH
AHWHU H RUGR Z LW W R VP DAHU JURXSV
SUJHIRUWH SXSLOZ KR VD\VVWH NH\ ZRUG )281"' $7,21

50 (6725< T+(: 6($1°
Y22/ ,6+ %8,/" (5

5 HWHAVKH WRU VWKURXJK GUDP D XVLQJ EL) EXLA5LQJ EUFNV
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+ R@ D FRP SHWMRQ VR VHH Z KR Z LI DFH VKH Z RU®s 7KH5RFN E\ : RWKILS IRU
FKDP SIRQ RI 5RFN SDSHU VFIWRW D GHDGHU  * HW

~

LQVR SDLLV VKH GHDGHU FRXQW VR DQG HDFK SDLU {(YHU RQH
S®\VVKH JDP H 7KRVH Z KR DUH RXWVMIWDWKH VIGH 0\ ) HHWDWH RQ VKH 5RFN

$Q\ ZKR GUWZ JR DIDLQ ) LQG D QHZ SDWQHU DQG E\ . $P 7KH\
UHSHDW , | VIKHUH DUH VIKUHH G4l WDWVKH HQG  HDFK - -

FKRRVHV RQH Rl VWKH RENHFW DV VKH GHDGHU KDV VKHLU JLUP ) RXQGDWRQ E\ &RG\
EDFN WWUWQHG : KRHYHU FKRRVHV VKH VDP H RENHFWDV &DUQHV

VKH GIDGHU JRHV RQ VR IDFH VKH Z RUTS FKDP SLRQ

























) RXQGDWRQV + RXVH

%LECQH 9 HUVHV
&XWWKHVH RXWDQG WIFN VR VKH + RXVH LP DJH
Z KHUH \ RX VKLQN VKH\ VKRXG@B JR







